








_ Jess imminent, but hardly less vital. 


| disaster. While somevesteem:=them exclusively 


- and ive family growing up about him; he is 
Saiely aitsious that they shall be well settled in 
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THE CREDIT SYSTEM, 

“It bas sceméd to our apprehension ‘for ‘many 
months that our country was in danger of losing. 
some of the most’ signal of the many ad vantages 
ich have enabled her'so far and so rapidly to out- 
all other nations.in the career of physical and 
gocial improvement, by the destruction or serious 
iment of “what is familiarly and properly 

wn as the Credit System. The danger is now 

It is stayed, 
averted; repelled, ‘not discomfited. It has: 
gperienced a check, and has fallen back upon its 
resources. ese resqurces are primarily the un-: 
feasoning © hostility of multitudes to éxtended 
Credit, and especially a Credit Currency, stimiulat- 
ed by if not originatimg if the: excesses in Credit. 
and Banking, which-followed swiftly upon the 
déstruction of the late National Bank, and the 
great revulsion which, upon another change or 
another chapter in the policy of the National Ad- 
Miinistration, of which the famous Specie Ciréular 
was the commencement, has swept over and deso- 
lated the land. The last vas been a year of suffer- 
to thousauds, and of cémparative privation or 
fortune to millions; and it may excite regret 
but not wonder that contradictory views are enter- 
tained with regard to’the causes of the general 


litical, and all. directly traceable to the Bank 
Teto.of 1832 and the. Removal .of the Deposites 
in. 1833, with the subsequent financial measures of 
the Executive at Washi , Others attribute 
every thing originally to the speculations, the ex- 
travaganee, the importations, and the excesses ge- 
nerally which are regarded by the former class as 
but the palpable and immediate consequences of 
the measures already ennmerated—the means 
h which they wrought out.their natural, in- | 
result.. By a portion of the second class, 
moreover, all these calamities are set forth as but 
the periodical explosions of a systemof Credit and 
Paper Money—as disasters which can only be 
averted by the destruction of our entire Credit Sys- 
tem. It is with this class that we seek now to rea- 
son the matter, since our own view differs so ma-: 
tevially .from theirs. And, that we may reason to 


some purpose, jet us first inquire, What is the 
Credit System ! 
Let us take it in-its’ form: A. B. has 


struggled onward for ten years since he became of 
age in New England, and by hirimg a farm, by 
working out as a laborer, or by industry as a me- 
chanic or manufacturer, has acquired perhaps five 
hundred or a thousand dollars. He finds a young 


fifé; ‘but lie is unable to bestow on them such an 
education as is given to the children of his more, 
independent neighbors. He cannot acquire pro- | 
perty.in the secondary station in which he and-his 
seem to be fixed; and he resolves to emigrate. to. 
the inviting West—to Michigan or Illinois. The 
takes much of his little means; the pur- 

chese of a quarter section of public land or a tract 
slightly improved takes the rest; and he finds him- 
if by August or September fairly settled. on his 
fatm,with high hopes of independence, but 

x the present. If he hada 
dollars more than was required for these 

ex, itures, it has probably been invested “in 
culate a house, in procuring some fude articles 
of furniture, and in subsistence while he is getting 
settled. ‘Thisisa leaf from the histo nine- 
tenths of. the emigrants to the. West.. We speak’ 










from some knowledge when we say that nine-tenths. 
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of them-find their méans’ substantially expended 
by the time they are carefully settled in their new 
homes. ’ 

Now comes the need of credit.’ Our ethigrant 
is among strangers, atid, wliat is’ worse, most‘ of 
them are nearly as poor as himself. - He onght to 
have some'acres of his prairie broken up and ‘pat 
into wheat before winter$ but for this he ‘needs a 
team, he ‘ieeds ‘seed, ‘and his family must five. 
Some preparations for winter are also necessary. 
Must he give up every thing and go ‘out to labor 
by the day ot month to support his family? Too 
many aré forced te do so; others resort to the still 
worse expedient of Hinting. . 

Thus our emigrant may lose a year for the want 
of fifty dollars’ worth ‘of seed and ‘provisions ‘and 
team-hire. From sheer inability, he may thts 
drag out year after year, atid’ find’ himself at tén 
years’ enil tiving in his log-house; still struggling 
with poverty, and surrounded by a‘family still ‘re- 
pining for the comforts, ‘the social endearments, 
and the intellectual advantages {imperfect though 
they were) which "they possessed im the land of 
their nativity.” He has done all he could; but he 
has not-advaneed:so far im ten »years as he might 
have done in two with a:little -more capital. If 
some neighbor ceuld have loaned him, -orhecould 
at first have borrowed at some Bank, one-half. the 
amount for which his property. and . character 
would have afforded ample security, he might have 
repaid all with interest, and now, at the end of the 
ten years’ be living in independence, in comfort and 
content. He will weather the point. by-and-by 
without snch advantage if he lives long enough— 
for industry and.perseverance overcome all obsta- 
cles; but he has a rough road to travel on foot, 
while he ought in this age’ to have had. a lift on 
the Railrdad. We have chosen a common case to 
illustrate a great principle. . Credit is often abus- 
ed; but sois property: and we might as well argue 
that no man should be legally protected in owning 
a farm because'seme abuse property to the injury 
of themselves or others, as that-no legal. or public 
facilities should be given to the extension of Credit 
because knaves, or. prodigals, or dunces, misuse 


‘credit to their-owm or the public detriment. 


Repeated instances have octurred where an emi- 
grant, such as we have taken as an illustration, who 
went into the West intelligent and forehanded, and 
was enabled to prepare his ground properly, sow it 
seasonably, and procure every thing he required at 
cash prices, has realized from ‘his -first crop of 
wheat off but a quarter of @ hundred and sixty, 
acré.tract, enough to pay for the whole tract, for 
breaking up the soil, for his seed, his labor, and all 
expenses ; having his farm, with forty acres of it 
subdued to cultivation, as the reward of his good 
mafra nt and of ofe-year’s interest of his capi- 
tal. e do not state this a common case. ' Few 
emigrants are able to sow forty acres.of Wheat 
first year; and-a Western harvest, like all others, 
is subject te mischances. We instance this-only to 
show what capital and industry have done, and 
what industry would do much oftener: if she bad 
capital to back her. ~ > ' 

We are impressed with'the conviction that if 
the Banks of New-York could now loan the ‘set- 
tlers of Hlinois and Michigan five millions: of dol-' 
lars to be repaid in five annual instalments with in- 
terest, the meastre*would benefit each party far 
more than ‘the whole amount of the toat. Of 


men were the borrowers; but the self-interest off 
the lenders might in good degree. be trusted: for 
this. If loaned tothe merchants or the Banks of 
those States, it would still be beneficial; but»we) 
speak of a direct Idan'to the aeaens class. 
But a loan of what? Of specie? " That ‘is ‘not! 
material. What the settlergg want is a supply. of, 


course, it would be necessary that the. right sortof | 






the ! that all will recover their 


— MH JEFF ERSONTAN, 







the cloths, groceries, axes, ploughs, school-books, 
&c. which New-York has to pt a aod the loan, 
whether in. specie or the notes of our Banks, 
would be speedily returned to us in payment for 
those articles. course, we think it more fea- 
sible in this age to send bank notes forward and 
back as the medium of our exchanges than te 
wagon specie for thousands of miles over such roads 
te Michiganand Illinois rejoice in. It is the result 
we want; the means area matter of indifference. 
If y any arrangement, the Banks or the capitalists 
of New-York could lend five millions to those 
States, under proper management and with ample 
security, the effect would be to open a market to 
at least an equal extent for manufactures and goods 
now in the hands. of our men of business, by 
which they would be enabled to pay their debts to 
Banks and capitalists, and give employment to 
more workmen, It would be a sale of five mil- 
lions of our products now on hand, an extinguish- 
ment of the debt due from the present holders of 
those goods to capitalists to alike amount, and the 
investment of so much capital by .the latter im a 
manner more beneficial to all parties, to the great 
and lasting advantage of the trade and maoufac- 
tures of New-York,...This.is. substantially what 
the United States Bank of Pennsylvania is now do- 
ing in behalf of the producing and commercial 
Linterests of that State; and it is thus that she now 
governs the Coetton.interest of the South and is 
giving to Philadelphia an advantage over New- 

ork in their rivalry for the trade of the West. 
As the great chaanel of exchanges with Europe, 
and the negociator of State and other loans abroad, 
she stands virtually at the head of both the Cetton 
and the Moneyed Interest of the United States in 
Europe. She will not long hold such sway; the 
operation of our new General Banking Law will 
probably set all right again. 

We have spoken generally in illustration and 
defence of the credit system; the, subject is a vast 
one, and we shall be obliged to recur to it again. 

_——SEE 
, THE BANKS. 

The Canton Bank, Ohio, has stopped payment. 
Its officers say it will ultimately pay im full. The 
Commercial of Scioto:and the West Union 
Bank are under suspicion, though we know not 
precisely on what grounds. he Alexandrian 
Bank of Granville, is under some discredit. As 
the currency is now undergoing the process of 


contraction=—we trust preparatory to an early general 
Resumption of Specie Payments—we must look 
out for squalls, It is improbable that eight or nine 


hundred Banks should recover from their long 
rostration, and not discover some rotten ones. 
e¢ Resumption will put their ,solyency to a se- 
vere test: the more that are able to stand it, the 
better shall we be pleased; but we cannot expect 
proper. i Of tlie 
ues and credit.of the Banks of our own 
ue Cana rorker has reason to be proud. 
Nobody doubts their solvency ; their paper is all 
but i to. specie not only at home but throngh- 
out the whole country; in fact, a thousand dollars 
of our Country Bank Notes will buy more ie 
at this moment in New-York, in Boston, in Balti- 
more, or almost any city of the Union, than ever 
before. ‘The City Banks. have resumed* Specie 
Payments aud are paying out their own notes ex- 
clusively, while their Specie increases every day ; 
the ipt at New-York from foreign ports during 
the month of April amounting to five or six mil- 
lions of dollars. Confidence revives, business in- 
creases, and pro itis to“have a value again. 
The goed ship monweal is working slowly but 
surely off the lee-shore and its breakers: let every 
man.give.a. cheer and a lift, and she will seon be 





gaily afloat again. 




























































The doigns of last week we: 
TheHouse wasengaged thoughout in a spirited dis- 
cussion of the Report of the Committee charged 
with an investigation of the circumstances under 
which Hon. Jonathan Cilley lost his Tife im a duel. 
Much personal feeling is excited by the Report of 
the majority, which is stigmatized as a one-sided, 
partisan view of the unhappy affair, and as involv- 
ing a breach of the privileges of members, by an 
ex parte inpeachment of theirconduct. The House 
have not yet determined to authorize the printing 
of the Report, or, indeed, to take any action. Mr. 
J. Q. Adams has moved its recommitment, with in- 
structions to the Commiittee to strike out all but 
the'statemeut of facts which it contains; as he con- 
siders that the Committee exceeded their power 
in going beyond this. Mr. Robertson of Va. has 
moved in substance to reject the Report and cen- 
sure the Committee. ° Mr. Cambreleng is endea- 
voring to get the whole subject laid by, in order to 
take up the bills from the Committee of Ways 
and Means making further Appropriations for tiie 
support of Government and authorising a further 
issue of ‘Treasury Notes. The Members implicted 
by the Committee's Report, strenuously object to 
this. 

The Senate has accomplished very little. The 
subjects of the Annexation of Téxas and the ex- 
tension of Copy Right to Foreign Authors have 
been under consideration. ' 


—_ 

Vrretn1a.—The election in this State took 
place on Thursday of last week. At the early 
hour at which we are forced to go to press, but 
few returns have reached us. Report says that 
Daniel F. Slaughter, Whig, has been elected to 
Congress from the Spottsylvania District, in place 
of Hon. John M. Patton, Conservative, resigned. 
Phe opposing candidate was Hon. Linn Banks, 
for many years Speaker of the House of Dele- 
gates. This District has hitherto been Adminis- 
tration. 

[n the Delegate Elections the Whigs have suc- 
ceeded in the Counties of Frederick, Henrico, 
Jefferson, Cardine, Albemarle, Norfolk, Princess 
Anne, Narseward, Cumberland, and Hampshire, 
with the Cities of Richmond, Petersburg, and 
Norfolk—electing”ittall 18 “Delegates; and the 
Administration patty’ in ‘Chesterfield, Isle of 
Wight, Prince William and Nottaway—4 Dele- 
gates. This isthe Whig side of the State; and 
though the above returns are extremely adverse to 
the Administration, they do not prove that the 
State will be so. 


Baltimore Election,—A spirited election for a 
Member of Congress was held in thé Maryland 
double District composed of Baltimore City, An- 
napolis, and the County of Anne Arundel on 
Wednesday of last week. The vacancy was oc- 
casioned by the recent death of Hon. Tsaac 
M’Kim, (Adm.) elected in August last. The can- 
didatés were Gen. William H- Morrill, Adm. and 
John P. Kennedy, Esq. (Whig.) Both were 
gentlemen of high character and decided popula- 
rity. Mr, Kennedy is known in’ the literary world 
as anthor of ‘Swallow Barn, a Tale of the Old 
Dominion,’ and ‘ Horse-Shoe Robinson,” a pow- 
erful Revolutionary novel. Mr. Kennedy was one 
of the Whig candidates last summer, and defeat- 
ed after a desperate struggle by about 150 majori- 
ty. The following is the vote : 

Kenndy, Whig. 


Baltimore City. ....s0esceceveeses S957 
Ann Arundel.County .s.4 0.35006. 1052 
Annapolis City COP wee ee swoseeeees 144 

5 7153 
Majority for Kennedy in the District, 862. 


—_— 

Our _Dirrerencss witn Mexico.—The Gov- 
ernment of Mexico have to our Cabinet 
ut Washington the reference of all matters in dis- 
pute between the two nations to some disinterested 


e by * 
re not interesting. 


ed the offer, and it’is highly probable that those 
differences will thus be amicably arranged. The 
offer and acceptance are highly honorable to both 
parties. 


oo 











Ricaianp, March 12th, 1838. 

Mr. Editor :—In your first No, of the Jefierso- 
nian I perceive a notice of the fees of certain offi- 
cers and an inquiry whether they cannot .be re- 
duced,, I am pleased with the suggestion and 
wish the enquiry pursued, and also to exam- 
ihe and compare the fees which the Lawyers 
are permitted to tax, with the valueof the ser- 
vices of the laboring class, .We who are call- 
ed the bone and muscle of the country are com- 
pelled by law to pay the Lawyer, who, by hav- 
ing been sent to the Legislature and thus fixed 
his own fee, is enabled to charge an amount for his 
services that is vastly disproportionate; and it is 
the poorer part of community that have to pay 
him, for, but few that are able or have the means 
of paying their debts when due wait to be sued ; 
so that - who are least able have the. cost to 
pay. Now, sir, if you have any regard for this 
class of the community, and wish to see an equal 
distribution of burdens and favors throughout, 
please present this subject with others that need 
reform, and you will confer a favor on 

A Supscriser. 


{GF The above communicatiom’was received 
some weeks since, but the pressure of Legislative 
matter has compelled us to defer its publication. 
We hope the attention of our Legislative bodies 
and of legal gentlemen of enlightened and philan- 
thropic views will be speedily turned to the evil of 
which our correspondent so justly complains— 
the heavy tax imposed on the poorer classes of our 
citizens in the compulsory collection of debts. 
The hardship is often a bitter one. When two 
wealthy or comfortably independent persons get 
into a quarrel, from knavery or folly on one side or 
the other, and in endeavoring to injure or over- 
reach one another, become entangled in a law- 
suit, they ought generally to smart for it, and the 
lawyers take g care that they shall. This is 
all wellenough. It is a private amusement of their 
own, with which the commonwealth is not called 
to interfere. But the case instanced by our cor- 
respondent is very different, and ought to be pro- 
vided against. We have no knowledge of law as 
a system or science, but the little we have gained 
by bitter experience in the three or four lawsuits 
which have at one time or another been levied upon 
us, and by observation during the occasional jury 
service whieh we have been required to perform ; 
and. we hardly know what remedy to suggest for 
, the grievance complained of. How would it do to 
enact that defendants, in cases where no defence 


is set up, shall never be required to pay costs of 
suit to an amount exceeding one-fourth or one- 
fifth of the original debt sued for? Where a 


claim is resisted, it is utterly impossible to confine 
the costs to any given limits ; and it would often 
be unjust to compel the. plaintiff to overthrow an 
insufficient, groundless defence, and pay the costs 
which it occasioned. But where no defence is set 
up, and where non-payment is occasioned simply 
by the inability or temporary embarrassment of the 
debtor, it. would seem clearly right in principle and 
salutary in its probable effects to restrict the costs 
chargeable to the debtor in some reasonable pro- 
portion to the debt sought to be collected. Such 
is our hasty idea of the matter: but we shall be 
happy to hear briefly from our correspondent, or 
from any friend who shall be able to correct or 
corroborate our impressions andto throw light on 
the subject. 





Hard Currency.—The following is said to be the funds 
with which a certain safety fund bank in Michigan re- 
deems its noter, to wit: 

_, All notes under $5, in Whetstones ; 
All over $5 and under $10, in Grindstones ; 
ad) () “ — $20, in Millstones ; 
“$20 and uphyrds, in checks on any quarry in 


















The Election in this City, after a spirited cop- 
— in the success of the Whig’ ticket in 
all the Wards, by an aggregate majority of abont 
600. The following is the vote for Aldermén’ in 
the different Wards: oe ; — 

FIRST WARD. 


Wate. Loce.Foco. . .. 
Aldermen. 

G. V. 8. Bleecker, 600 John E. Lovett 365 
Chas. 8. Olmsted 591 Benjamin Thomas 355 
Assistant Aldermén. 

William Barney. 584 Adam Todd 387 
Nathan Kingsley 559 Burgess Wands Kd 


SECOND WARD. 


Ald 
Ichabod L. Judson 442 Hiram Perry 
Josiah Winants 426 ymour 
Assistant Aldermen. 
William Davis 438 John Kelso 
John F. Townsend 431 Francis McGuigan 
THIRD WARD. 


John W. Bay 339 John R. Bleecker 
John Davis 341 Chr. ¥. Lansing 

p Assistant Aldermen. 
William. Thorburn 344 Nich. N. Quaekenhoss 


Arnold Nelson 339. .Corn: Ten Broeck 


FOURTH WARD, 


Henry A. Williams 554. James Maher su 
Seth Jarvis 566 George Hanford 
Assistant Aldermen. ' 
Stephen T. Thora 376 nu Sharts 475 
Joel R, Dickerman 563, John Osborn 486 
FIFTH WARD. ™s 
Th Mckir 5 Charles 
omos McKlroy Cc 
Andrew Kirk 373 James cn egal ty 
on Aasistant ‘Fiactny. 
rker Sargent mo! Spears 75 
Zabina Belknap 370 - John Kenyon 308 
F—————— — — ______] 


Anecdote.——Sometime between the years 1812 

1813, when considerable animosity existed between 
of Canada and the States, and when some Of! the 

subjects of Britain, who were “‘ dressed with a little brief 
authority,” looked upen the Yankees ag but little better 
than brutes, the following is said to bave taken pluce atthe 
custom house at St. Johns. : 

A Yankee of considerable dimensions entered the office 
and informed the officer that he wished to enter his load 
and reccive a passport. ‘The officer cast a sarcastic look at 
him, and said it was customary for people when they én- 
tered his office to receive passports, to take off their hate, 
and requested him to dv so instantly. “r 

“ No I thank you,” said the Yankee,.‘‘I paid four dol- 
lars for that hat to keep my “pac pr a warm.’ ; 

“You impertinent puppy,” said the officer, working 
self into considerable of a passion, “how dare you fe 
me? Off with your hat immediately.” , 

“No sir, can’t do it, keeps my head proper warm.” 

After several orders of a similar kind, accompanied with 
no better success, he stept up tochim and. gave his» hata 
blow that sent it to the adjacent corner of the room... The 
Yankee paid no attention to this, but waited patiently, till 
he had received his passport, folded and deposited it sa 
within his wallet, and then turning to the officer pindirts | 
him ‘to pick up his hat and place’it on his head. = 

The officer, mach wroth, ordered him to leave-the office 
or he might get into trouble, for he did not often make woyds 
with men of his description. 

“TJ say, mister,” said the Yankee, “‘ you, mat 2 up 
my hat, and that too in just one minute’s time, or the 
weight of these death mauds,” shaking his fists rather near 
er his lordship’s face than was agreeable. 

The officer raved and swore to no effect, and threatened 
to cane him if he did’nt depart. . ' 

“Mister,” said the Yankee, “ time flies considerable 
kinder fast,’’ at the same time beginning to unbutten his 
coat, “and you had better be travelling after the hat.”’ 

After several more threats pak poy not have the desir- 
ed effect upon his ty time set being acarl 
expired, pe off, picked up the hat and offered it 'e 
its owner ; but he was not satisfied with that, and ordere 
him to place it on his head precisely as lie fourid it. 
officer hesitated, but seeing the determination of ihé'Y 
kee, he set it upon his head and was about to when 
he was coll and ordered to place it exactly'as it-was 
before. . 

“‘ Here,” said the Yankee, “ tuck. this-ear under;;now 
the other one ;_ pull it down a little more in front,” Allof 
which orders the officer reluctantly oar “ There, sir, 
that’s about right, and now friend, before I leave, T will 
gre you a word of good advice; never meddle ‘with a 
ankee’s hat, unless you are to take a peep inte 








and friendly power. Our Government has accept- 
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futurity, Good day, sir.” Franklin Vt. Republican. 
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DEPOSIT BANKS--SUB-TREASURERS. 
From the Madisonian. 
Of these two plans, of the latter of which it is said, “ it 


+ is nov dead, but sleepeth,” we are about to present a 1. 
t mas para 


lel and-é-contrast. We invoke the and patient at- 
ro erty acon pmb we — deul only 
ts and experience, not nor speculation. We 
a comparison of these two sorts of financial 
one tried and the other untried, for probity, 
safety of the public funds. 

we-are enabled pce mee Se eo ee 

‘made up printed for the Treasury Depart- 
there were ‘in the ite Banks, ei 
én number, “about the lst of May, 1837,” the fol- 


pet peat pee ‘Treasurer of the U. States $26,862,006 
‘Aithevcredit of Public Officers .....-+4++4+2 5,264,052 


qi Teotalh i vices 9 d0s'0se'c csvee 

By.a. made tothe House of Representatives, dat- 
ite h, it appears that, of these eighty-eight Banks, 
forty-six had di d the. entire balances due from them 
That of twenty-eight others, the entire balances remaining 
in twenty of them, had at that date been drawn for, and 
the balances owing by the remaining eight, (about. half a 
million, as appears by 9 report made the 29th March,) 
were considered “ available for the public service, and sub- 
jeet.to draft.” . 


The following Banks have availed themselves of the act 
of the 12th of October last, “ by.giving bond with the re- 
quisite security ;”’ a2 


t Buffalo, $24,870 
Agricultural Bank, Natchez, Miss..........+»+.. 781,316 
Union Bank, Nashville, Tenn. 9 
Bank of TY. .wcedveccess 


, Louisville, 
ee et pean ee 12,935 
The folowing have cnimed the inne of the act of che 
12th of r, ‘and bonds have been sent.to them, 
which are, it is sppreeds. the process of execution.” 
meh Bank Mobile, Ale. ........ $853,991 
"Bank, Natchez, Miss........000+se00s 
‘Planters’ Bank, Nashville, Tens. Saad 
Bank, Cincinaati, Ohio 328,924 
| weber pe era aye sccccceccscspes Meigen 
Farmers’ and Mechanics’ Ban troit, Mich. . 243,930 
The following Banks have been sue 


iyel itt 
it tt 


ii 








Bask, Boston ..:....... oss hit $39,636 
GOO. ib cceccdecevccces. | 16,800 
In thé same report, the Secretary states that, several of 


thé Banks still “held balances at the credit of disbursing 
offers,” which “were in the course of being paid out 
from time to lime, as needed.” 
is the history of the much abused ite Banks. 
© millions which they held at périod of 
ji, about twenty-seven millions have already been 
by them; about four and a half millions, already are 
in the progress of being amply secured under the act of 
Congress, and only about fifty thousand dollars placed in 
wait” OF this sur, $16,800 vs in a Bank selocted in 1836, 
under circumstances as lately elicited in the investigations 
ton, of a not reputable character, and en- 
due from the other appears to have been placed 
wy roped in Dan tb as at that date the Sec- 







r 


Sorat heie wiere overdrawn to the amount 

; therefore, if any thing shall be ultimately lost 

pn of these Banks, common justice could hardly at- 
jute it ‘to — in the system. 

. Thus, it is shown by the Secretary of the Treasury's own 

report, that after all the which has been made, 

S abusé lavished, and the charge from a high quarter, 


s, 


baie perfidy and treachery to the Government, not 
one ‘ be lost by the Banks, unless by the last 
mentioned ! 


‘We wish thio people to be made acquainted with these 
ity The cause of truth and justice demands it. 

'e Will tiow give an exposition of the character ef 

: proposed Sub-Treasurers. We commence 


LLIramM Linn, Receiver of Public Moneys at Van- 
dalia;—On the 234 Jane, 1834, the Secretary of the 
: wrote, telling him the regulations required that 
“ oath’ embrace the whole amount in the 
poddession of the receivers.” That according to his re- 
turns, “theré ‘was in his hands on the 31st March last, the 
sum of ‘$10,643 49; onthe 30th of April the sum of 
$12,453 32; on the 3ist of May, the sum of $13,505 10: 
yet it § thet its transfer to the Bank of Deposite 
was | until the 31st of May, and the sum then 
: amounted to no more than $6,000.” letter 
a, “thé Deposite of the Public Money ‘is indis- 

in, on the 20th of October, the 


sttiictions of the t, Since the 31st of May last, 
and that it on the 30th ultimo to the sum of 
$10,976 39; Iam constrained by your continued neglect 


DEPOSITE BANKS—SUB-TREASURERS. 


. nds . df } ith.” In. deft " of hich . 
or ta the 1st of December, the Secretary said he rar) 
Bundy dyuubedubepey of the Executive, and re- 
commend the appointment of another person. Again, on 
December 24th, 1834, the Secretary inquired, why it was 
that “ your letter of the 16th ultimo is entirely silent as, to 


in a, letter from Department of the 23d June Jast,and 
that you still neglect to pay over the —_ moneys in your 
hands, und to furnish the statement, &c.” 

We should have supposed that, by this time, there would 
have been an entire withdrawal of confidence ; but what 
followed, shows that the influence of powerful friends can 
prevent merited punishment, aad obtain in place, acom 
ment for neglect of duty. On the 12th February, 1835, 
the Secretary wrote and informed him that “ notwithstan1- 
ing his past neglect in some cases to deposite the i 
moneys, as required by law,” “it had the Presi- 
dent to renominate you for the office of iver at Van- 
dalia, and thet your nomination has been confirmed.” He. 
then added, “ once for all, then, I would inform you that a 
strict observance of the regulations, for the periodical de- 
posite of the public money, and the transmission .of your 
accounts and returns are-paramount duties, the neglect of 
which will be reported for the action of the Executive.” 
On the 25th July, 1836, the Secretary demanded to know 


the last deposite was made, was not included in it, the bal- 
ance appearing by your account not deposited, amounts to 
$15,199 04.” Again, on the 3d of November, 1837, the 
Secretury wrote, “ observing large sums of money received 
by you in payment of public lands still remain in your 
hands,” he wished to Know why the same are not pla 

to the credit of the Treasurer, in the State Bank of Mis- 
souri, St. Louis.” Again, on the 8th day of December, 
the Secretary charged him with neglect, and informed him 
that if bythe,“ return mail evidence is’not received of your 
having complied with my de Peay of the 16th Angust 
and 3d November last, it will be my unpleasant duty to re- 
port your neglect to the President, and to recommend your 
removal from office.” ‘ 

We now come to the finale of the case. On the 26th 
January, 1838, the Secretary wrote as follows: “ Your 
letter of the 7th inst. is received, and your resignation ac- 
cepted by the President. I regret that so large a balance 
stands unadjusted in your hands,” &c. What thatlarge 
balance amounts to we have no means. of telling; the re- 

rt of defaulters made by the Secretary to the House of 

epresentatives was dated the 17th January, and therefore 
Mr. Linn is an additional defalcation. 

The next case we detail is that of 

W. P. Harris, Receiver at Columbus, Miss.—On 6th 
March, 1834, the Secretary complained that his returns for 
November, December, January, were in arrears, and 
informed him that punctuality was indispensable. Again 
on the 17th March, the Secretary wrote him, “the Depart- 
ment cannot approve any exchange whatever in the mone 
received by you; that which is receiyed must be i by 

ou.”” Again, on the 7th Feb. 1834, the Secretary i 
im that the Department had been informed that he had 
“ been engaged in trading on the Bank Notes received in 
yment of Public Lands, by exchanging them for Bank 
Revos of inferior value,” and demanding “a answer 
to the inquiry” be made. in, on Oech March, he 
was informed that no returns had been received subsequen 
to October, and that his case would be to the Ex- 
ecutive for his action; “ should the neglect be continued,” 


not having returns for November . 

On the 28th February, 1835, he and the receivers of fif- 
teen other offices were informed that, “ it had been inti- 
mated to the Department, that a practice prevailed at some 
of the land offices of permitting entries and issuing certifi- 
cates of purchase, without the payment of the purcnase 
money at the time of the entry.” Again, on the 17th of 
March, he was informed that no returns had been received 
from him since October previous. Again, on_ the 25th 
June, the Secretary wrote, “finding no returns haye been 
received from you since that of November last, if those 
arrear are not transmitted by return of mail, I shall 
constrained to repert your neglect for the action of 
President.” on the 28th August, he is informed 
by direction of the President, that if the monthly returns 
which were then in arrear were not received by the 28th of 
October following, hes wry ~ ee dismissed from 
office.” Again, on the Se; , the inquiry was 
made of him, why “ it is tha: your deposites are not made 
in the Branch of the Planters’ Bank at Columbus, instead 
of the parent Bank at Natchez.” Also, why his account 
for February previous, exhibited “a amount on hand 
not deposited ;” which he was ired to do faithfully. 


rrr 


Again, on the 12th of October, he. is informed that, 
ing to the assurances of himself and friends, the i 
will continue him till the 12th November, when, if all 
returns are not rendered, 

money with which he was 


af 


and the whole of the 
October 


viF 





1 ly with itive directions contain- |’ 
weution of all readors, -useuring thetit ‘that}- sldbough ‘we Janr eagles: £5 90eU my positive 


“ why the entire amount of money on hand, at the time —S pay over the balances.” 
y 


Again, on the 6th Feb. 1835, the Secretary complained of} 
: December. 


| cannot.be allowed, because the Braneh Bank at Columbus 


received the public moneys on deposite, and gave credit to 
the Treasurer, free of expense... Again, on the 28th of 
November, the Secretary says, “as your, deposites are 
made at Columbus, no reason whatever can be seen why 
the whole money in your hands, at the end of each menth, 
is not deposited ; it is expected that it will be hereafter.” 
Again, on the 4th of February, 1836, he with éwventy-two 
x ORTSaR aN seewen ne their returns were in 
arrears for many months past; and, that if thereafter the 
should not be made during the succeeding month when ase, 
the fact would be to the President. Again, on 
the 28th of March, was informed his November return 
had not been received, and if the return mail did not bring 
the usual returns, the fact would be reported to the Presi- 
Fic for immediate penal ac on the 6th June, the 
retary wrote, “seeing t nee of public moneys in 
your hands amounted to $128,884 70 em end of that 
month, (Apel) I have.to request that you explain why it 
was, that the whole of the public moneys in your hands on 
the last of the previous month was not d ited; instead 
of apart?” On the 2Jst September, the Secretary writes 
him, ‘ your duties as receiver, will, of course, have ceased 
or been superseded after the 31st ultimo, the time when 
you propose your resignation should take effect: immedi- 
ate steps it is hoped will be taker. to adjust your accounts, 





: pr gut the of the Treasury contain- 

ing a list of public defaulters, dated the 17th of January 

last, there is stated to be due from W. P. Harris, on the 

ab Mowebet, 88h, HORI7E.N8, for which suit had 
n. insti ~ ° appears that he gave bonds for 

$30,000, a 

The next case, is the successor to Mr. Harris, 

G. D. Born; Receiver at Columbus.—On the 26th De- 

cember, 1836, he is admonished of the necessity of making 

monthly requrns as soon after the expiration of each month 


On the 25th Ma 

On y, 1837, the Secretary complained»that 
the returns for March had not been stew oo On the 10th 
June, he is informed, that in consequence of hia neglect to 
render yan pay and pay over the moneys as requir- 
ed i Mat and to execute his office bonds in perfect form, 
the President has «lirected a temporary su ion of the 
sales of lic lands within his district, until he complied 
pi uties, or such steps were taken as the facts would 
Just . 

Under date of the 14th June, V. M. Garesche, the agent 
appointed to inspect the affairs of this office, thus wrote the 
Secretary of the Treasury in respect to Mr. Boyd. 

“ The account of the iver, which I have made out 
and transmit herewith, presents agai t hima bal of 
$55,965,54. | His own account makes it $53,272,73 ; it is 
also yoy Fy Ay au of webs also send you a list, 
amount to 549,98, rating land at $1,25 , but 
might probably realize double the amount. The Zoos 
really penatent ; and Iam inclined to think, in common 
with his friends, that he is honest, and has been led away 
from his duty by the example of his predecessor, and a 
certain looseness in the code of morality, which here, 
docs not move in so limited a circle as it dées with, us at 
home... ANOTHER .RECEIVER WOULD PROBA- 
BLY FOLLOW IN THE FOOTSTEPS OF THE TWO. 
You will not, therefore, be surprised, if I recommend 








t | Ais being retained, in preference to another appointment ; 


Sor hehas his hands full now, and will not be disposed to 
speculate any more !” 

On the 8th of August, the Secretary writes him as fol- 
lows: “Iam happy to hear of the frank and honorable 
| Agee. an thn Seca obo eaainen ry 

, on ay , the acknow- 

om the receipt of his letter of the 23d ultimo, tendering 

resignation, f requesting indulgence on the debts 

due the United States ;” and informs him “ the District At- 

torney will be instructed to exercise as much indulgence as 
the pole interest will permit.” ; 

By the Seoretary’s report and list of defaulters, it ap- 
row Mr. Boyd was owing $60,198,12, which was due on 

ne 31st August, 1837. 
hag case " select is that of 
- Hawkins, Receiver at St. Helena, Ar -—On 

the 30th of January, 1835, he was ninad diate re- 
turns showing the transactions of his office, had been re- 
ceived since his appoivtment; and was notified that 
“ promptitude and punctuality,” and the deposite of the 
public moneys, were ‘‘ paramount duties,” and would be 
“ insisted on.” a 

Again, on the 30th July, he was written to in a similar 
strain, and reliance was placed in his strict observance of 
these rules, to ‘thus save the Department the painful ne- 
Le SE SSN Se meee ee fu- 


neglect. 
Again, on the 16th December, he was informed that ‘na 
returns, showing the transactions of your office 


ince your - hog. beoe: snseived, sind tafemn- 
tion having come to the of the Department, that 
ths sales of the public lands during your have 





chargeable 
be removed from office: on the 
informed that, the charges for depositing 


money at 


amounted to upwards of $200,000—it becomes my rr) 










oe? 
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apprise you, that if your returns are not punctually render- 
ed, and the public moneys de 
the Department require, I shall feel obliged to make your 
neglect in these respects, a subject of complaint to the Ex- 
ecutive.” 

Mr. Hawkins is among the list of defaulters repér 
the Secretary on the 28th of January last, and owing $115, 
462,94, due November 9th, 1835, for which he had been 
sued. The amount of his bond was $20,000 

The next case we detail is that of 

J. W. Steruenson, Receiver at Galena, Tll.—On the 
30th November, 1835, he was informed that his “ returns 
for the months of August, September and October,” had 
not been received: And the Secretary said, “‘I shall re- 
port any future omission in this respec 
the Executive.” On the 5th of December, 1836, com- 
plaint is made of his neglect to transmit his returns with 
promptness on several occasions, and those for September, 
October and November previous, were called for, and he 
was directed to transmit the public money in his* hands 
forthwith to the designated bank, to be placed to the credit 
of the Treasurer. Aguin, on the 11th May, 1837, a cer- 
tificate of deposite is returned to him as “ unauthorized” — 
and he was informed that no retnrn had been received from 
him since Feb: 


which ap to have been deposited, and was required 
to transmit all the money in his hands, without delay, to 
the designated deposite bank. 

By the list of defaulters in the Secretary’s rt of the 
28th of Jannary, Mr. Stephenson appears a debtor in the 
sum of $74,059,70. The amount of his bond was $30,000. 

The next case we detail is that of 

S. W. Beat, Receiver at Green Bay, W. T.—Onthe 
8th Octcber, 1835, the duties of periodical deposite of the 
public moneys, and transmission of quarterly and monthly 
accounts, were strictly enjoined upon him. On the 4th of 
February, 1836, he was informed that his returns for Octo- 
ber, November and December, had not been received, and 
was threatened with being reported to the Executive, in 
case future returns were not received within the succeeding 
month. Again, on the 26th of April, 1836, he was inform- 
ed that no returns for January, February and March, had 
been received, and in case the return mail did not bring 
them, the neglect would be reported to the President, with 
a recommendation that he be dismissed. 

The Secretary's list of defaulters of, January last, re- 
ports Mr. Beall a debtor to the Government, $36,097 ,39 ; 
and the amount of his bond $20,000. dinky 

The next case we give, is that of 

R. H. Stertine, Receiver at Cochuma, Miss.—On 
the 16th January, 1834, the Secretary of the Treasury ac- 
knowledged the receipt of a letter from him of the 26th 
November previous, and remarked, that he “looked with 
anxiety for further advices as to the disposition of the me- 
ney in his possession, arising froni’ recent land sales in his 
district.” And he remarked that “ returns from the bank 
of deposite to the 24th ult., contain no evidence of any 
credit to the Treasurer by you; and, as from your letter 
there was reason to expect the public money would not be 
retained beyond that period, I am the more concerned at 
the omission.” He then called his attention to “the obli- 
gation to deposite the money most ptly.” 

Again, on the 6th March, he is , that it has been 
représented to the Department that receivers in Mississip- 
pi had been engaged in trading in bank notes which they’ 
received in payment of public lands, “by exchanging them 
for bank notes of inferior value ;’’ and he was desired to 
give a “ prompt answer to this inquiry.” 

Again, on the 25th March, he was informed that no re- 
tucns had been received from him since the establishment 
of his office, and that further neglect would be reported to 
the President. Again, he was informed on the 28th Feb- 
ruary, 1835, with many other “receivers, that it had been 
intimated that a practice prevailed at some of the land offi- 
ces, of permitting entries, and issuing certificates, wit 
payment at the time of entry. Again, onthe 17th March, 
complaint was made that no return had been received from 
him since October previous. On the 6th July, 1836, he was 
informed. that complaint had been made to the Depart- 
ment, that he had refused to receive in part payment of 
public lands, a $20 note of the Bank of Virginia, unless 
there was first paid to him two dollars discount ‘on the 


sage. 

The of the Treasury’s list of defaulters 
Mr. Sterling a debtor to the Government in the sum of $11, 
762,52; and his sureties to be J. C. Wilkins and R. J. 
Walker. 

The next case we detail is that of 

A. Mircuet., Receiver at Cahawba, Alabama.—On 
the 4th February, 1836, the Secretary informed him that 
no returns had been received from his office for the months 
of October, November, and December, tame Ban ge 

would be reported'to the Presidént. On the 3d 

he was informed that “ the suspension of the busi- 
ness of the land office, for the purpose of enabling you to 


ited, as the instructions of 


by | you since 28th 


t for the action of 


previous, at which time the balance of 
public moneys in his hands, was $60,284,46, no part of 


~~! HB-JEFFERSONIAN. 


“‘ Besides the neglect complained of in my letter of the 
18th inst., I to be obliged to notice another equally 
le ; it is the omission to deposite the public money 
at the intervals prescribed in the instructions of ~ 
t. Ita rs that no deposite has been made by 
i al July last, althou ht the balancé’on ‘hand on 
the 31st August, amounted to 
returns of that date.” 
Again, on the 17th January, 1837, he was informed that 
a charge had been made against his assistant, “ in charging 
«& discount on money received in payment of vublic lands, 
and an explanation required from him. Again, on the 18th 
of February, his letter of the 3d was acknowledged, and 
he was informed that neither himself nor any one in his 
employment should deal in exchanges, as it tended to pro- 
duce complaints. 
The report of the Secretary, of January, returns Mr. 


62,310, as shown by your 


February, 1837, on which he had been sued. The amount 
of his bond is $40,000. 

The next case we present, is that of 

A. Hutcuins, Receiver at Ionia, Michigan.—On the 
23d January, 1837, the Secretary wrote that “ It again be- 
comes my disagreeable duty to notice your omission to 
transmit your returns for October, November, und Decem- 
ber last.” Again, on the 13th February, the receipt of the 
December return was acknowledged, and he was informed 
that those for October and November previous, had not 
been received. On the 14th of April, he was informed 
that an investigation into the charges that had’been prefer- 
red against him, had been directed. Under date of the 
13th of February, 1838, he was informed that Mr. Whip- 
ple, who was appointed to investigate the charges of official 
misconduct preferred against him, reported his apprehen- 
sion that the public money had been misapplied ; and that 
he reported. a deficiency of $8,000 in the vault of the of- 
fice. ‘He was also informed, that “It appears, that ‘be- 
tween the time of the examination at the land office, and 
the interview at Detroit, you withdrew from the vault the 
gum of $8,212,50, which sum you carried with you to De- 
troit.” An explanation and an early reply was called for. 
On the 27th February, 1838, the Secretary informed him 
that “‘ the Treasurer of thc United States has this day re- 
ported to me that draft No. 2214, issued upon you by him, 
on the 29th August last, in favor of paymaster R:'A. For- 
syth, for $10,000, was refused payment at your office on 
te 10th November last, and then and there protested for 
non-payment. Your return for November, shows a bal- 
ance of public money in your hands, subject to the draft of 
the Treasurer, to be $15,234. I have to request an imme- 
diate explanation of the draft in question, under these cir- 
cumstances.” 
and sales were directed to be suapended. 

Mr. ‘Whipple, the agent appointed under date of the 24th 
January last, directed to the Secretary of the Treasury a 
letter, commenting’on an extract of a letter from the chief 
clerk then in the office, which he enclosed, detailing the 
conduct of Mr. Hutchins, in relation to the deficiency, thus 
remarks: “ The above renders it unnecessary for me to say 
that the misconduct of the receiver, consisted, first, in ex- 
hibiting his account book with the Bank of Michigan, show- 
ing a balance of about $9,000 in his favor, when no such 

lance existed, or was due him; secondly, in not entering 
in the book the sum of $8,000 taken from the vault; 
and thirdly, in representing to me the sum of $3,000 and 
upwards, necessary to make up the deficit at the land of- 
fice, was protured from the Bank of Michigan, when ‘in 
fact, it constituted a part of the identical money in the vault 
of the office, when the same was opened for my inspec- 
tion. 

Mr. Whipple remarks, “ the developement herein made, 
is as disagreeable to me, as it will appear surprising to the 
Department, the more especially as it implicates one who 
has always sustained a high character for integrity, and 
has received repeated proofs of confidence from his im- 

7 


hout | mediate neighbors. 


We will now refer to some isolated cases which we find 
in the report, without going into all the details. The first 
relates to 

Morris Cannon, Receiver at New Orleans.—On the 
17th November, the Secretary wrote him: “From your 
returns received this day, I am at length advised of the state 
of your accounts up to the 30th of June last, and it is with 
no little surprise that I perceive you have failed to deposite 
the public moneys on hand, in the bank, as the instructions 
of the Department and the law require. I must, therefore, 
require that the sum dd to be due by your return of 
me 30th of June last, ($278,840,83,) be deposited forth- 
The next case is that relating to 

The Receiver at Fayette, Missouri.—To him, under 
date of the 22d —_ 1837, the Secretary wrote thus :— 
¢ ing that of the deposite made by you on the 23d 
ultimo, $14,110 were in bank notes, I have to request you 
will inform me When these notes were saebiees and if 
since the 15th of December last, that you will state b 





meke out your. monthly returns, cannot be permitted.”— 
Again, on the 24th November, he was written to as follows: 


what authority they*were réceived. - At the sarhe time, 
would inquire why the particular moneys received in pay- 


Mitchell a defaulter in the sum of $54,626,55, due 28th | ed 


On the 28th February, all further entries 





wane in ~~ 


ment for lands, are not entered on your monthly returns, 
as the instructions of the Department require.” 

Under the speeie circular, if we recollect rightly, jo 
bank notes were permitted to be received in payment) of , 
public lands, subsequeut to the 15th December, 1836... .. 

The next, and last case which we will at this timeno.. 
tice, affecting receivers, is a recent one, viz: that.of . ».. 

The Receiver at Jackson, Mississippi.—Under date of. 
the 3d of November, 1837, the Secretary wrote him as fol. 
lows: “‘The Department has noticed, with regret, _ 
great remissness in the discharge of your official duties for, 
some time ; among these, is the omission te render your 
quarterly accounts to the general land office for 
and your monthly returns to this office. No returmof the. 
latter description has been received since the one for Jam... 
uary last, and it is but a few days since your quarterly go», 
counts for any part of the present year seedy a render. 

. Besides these irregularities, others equally prejudicial 
to the interests of the public, are disclosed in the of 
the recent examination of the land office under your ¢! 
among which are the following, viz : ) 

Ist. Habitual neglect to superintend in person the busi-) 
ness of your office. él 

2d. Carelessness in keeping the books and records since © 
November last, and in the preservation of them ‘by ‘the 
clerks employed by you. a“ 

3d. Irregularity in stating your quarterly accounts, by 
introducing deposites and other items of a subsequent dates 
into them ; thus keeping out of view the real balance 
of public money in your hands. L) 

4th. Receipt of bank notes, contrary to the orders of the » 
Department, a sum of that kind of money of $8,000 and 
upwards, appearing to be in your hands.” 

We give these facts, in relation to one class of public 
officers, which the “‘ reform: bill” contemplates creating the 
depositaries, and the keepers of the péople’s treasure. We 
have no desire to add to the excitement which they are, 
well calculated to produce upon the minds of the aoe by 
any expressions of our own. ‘The facts need not be aggre- . 
vated. The simple form in which they exist, and come be- 
fore the public, will, in our opinion, excite one universal 
burst of popular indignation against. the proposed abomi- 
nable Sub-treusury scheme inany shape. 

The single case of the office and officer at Tonia, shows 
the utter inability of vaults, locks, bars and bolis, to make 
the public moneys secure from the hands of — 
Of what use would have been the “‘ Hydrostatic balance,” 
or “ the sliding draws,” in this case? They would have 
served only as butts for ridicule. The loss of the money, 
with which it is reported the receiver absconded, is nothing . 
compared with the epnsequences to which the temptation 
led. Here was an individual who “ always sustained, a 
high character for integrity,” under the alluring temptations. 
of the system, which he was unable to withstand, ie 
tating himself, in a fatal hour, to the lowest depths of ruin, 
infamy and disgrace! ‘The evidence that case alone af- , 
fords, should, in our opinion, for ever stamp the whole sys- 
tem with the condemnation of all honest men. 

But whatever may be our own opinion as to the ie-. 
ty.of the policy pursued, which permitted individuals hold. 
ing official stations, as well as daily receiving the ic, 
moneys, to be continued in office month after month, 
year after year, guilty of such irregularities of conduct until 
they at last became defaulters in vast sums ; we shall leave . 
the public to draw their own conclusions from the above , 
facts. 

We have selected, receivers located in every section. of 
the country, in the preceding history of their transactions; 
and it appears to us, that a “ certain looseness in the code. 
of morality,” which Mr. Garasche has ibed as mo- 
ving but in a “limited circle” in Mississippi, has not been 
circumscribed within any more limited spheres in many of 
the other offices out of that State, 

We cannot, however, but express our surprise, that any 
individual, with all these facts and proofs of ‘ 
and defalcations, so constantly happening, as we have. 
shown, could have ever conauaieaalal the custedy and sefe 
keeping of the public money to be intrusted to such a class, 
of public officers, And still more, that the recommenda, 
tion should have. been renewed, after all the disasters , 
which are shown to have oceurred subsequent to the time,, 
the recommendation was first made. We think the peo-,. 
ple will not be less astonished than ourselves, when they 
read the facts, 2b ig 

We now turn to the other class of public officers in whose 
hands it is contemplated under the “ reform bill,” to md 
the keeping of the public moneys—The Collectors of Cus- 
toms. The following references to the report of the Seere-. 
tary, are made to show. that this class are not 
free of irregularities, connected with public duties, .. : 

On the 20th of November, 1834, the Secretary of the. 
Treasury .addressed a circular to seventeen collectors as,. 
follows: ‘ Your return of n : 
under the act for phi ay sick and pg way ny 
the quarter ending September last, has not been | 
received.” Again, on the 30th of December, 1834, he ad- . 
dressed two of them as follows: “ As the returns referred 
to in my letter of the 20th ultimo have not been received, 


“ 
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uest that you will state the reason of this con- 

Ihave .  seanes On = 13th of November, 1836, the 
wrote to the Collector of Boston, complaining 
Sere accounts for the expenditures under th» appro- 

made by the act referred to in my letters of the 

ra ang 1835, have not been rendered. to the account- 
ing officers, I beg leave to call your attention to the sub- 


Pilor date of August. 3d, 1837, the Secretary writes the 

Collector at Oswego, New-York: “ The Department has, 

much to its surprise, just received notice of the protest of 

the Treastrer’s draft, No. 1,267, drawn on you in favor of 
ter in the army, for seven ea ae dol- 

jarwe I have, therefore, to request fom you 
of rr’ cause of this draft fae been 
inform you that unless satisfactory Ey are oe fmaiahed, 








it will become necessary to institute suit upon your official 


-Weould .enlarge our quotations from the twenty odd 
the report, in relation to the delinquencies of the 
Eocsors, but consider it quite unnecessary. Enough, we 
, has been given to satisfy the public mind as to 

the irregularity of that class of officers. 
ew an exhibition as we have here given of the ir- 
regilarities and defalcations of recent. occurrence, (and 
they are but a small part of what the report contains, which 
= ene since 1834,) will the people be satisfied that 
security in leaving the public moneys, as pro- 
hands of these individual executive agents ? 
ale vaults, and safes, afford no protection against 
ene and.a perversion of the use of 

the ’s mone 

we inv thus collated, furnish a parallel and 
a contrast of the most conclusive chavatten. All who will 
take the trouble to read the evidence, are now enabled to 
of the conduct of the deposite banks, of the safety of 
the public moneys while in their keeping, and with what 
justice they have been so violently denounced. By another 
partof the same picture, the people may determine the 
bee cre | the banks from the Government, and 
the public moneys in the hands of individual 
wen of whose regelasity, honesty and safety, these facts 


co coe correct in our advocacy of = State 
Bank deposite system, and in ing the Sub-Treasury 
scheme in any and all we = now the most incon- 
troyertible facts and evi to prove. Fortified with 
these, we shall not relax, but persevere with increased en- 
etgy-m our hostility tothat scheme, confident that the voice 
of un as and virtuous people will, ere long, trample 
itunder their feet. 


We will only add the wish, that these facts may be pla- : 


ced befure every intelligent citizen of the United States.— 
Weshall have discharged our share of the duty of thus pre- 
senting them, by the labor we have bestowed, and in keep- 
ing this article standing in our columns for several succes- 
sive numbers. 


Micuicay.—The following picture of the t state 
of things in Michigan, drawn by the Editor of the Detroit 
Daily Advertiser, exhibits the improved condition of the 
ne: in a striking point of view. 

distress and excitement prevail inthe country. 
Faye have ene with their last year’s produce at high 
s, and received bank bills that cannot be passed.or re- 
for any thing. Some have on :hand $500, others 
B-sohees $100, and so on. Every day discloses to them 
less condition of some new bank. Every sun that 
them ten or fifteen per cent. poorer than they 
imagined themselves the day before. Can such a state of 


ieee n 


Hon. Isaac H. Bronson, present: Member of Congress 
fram Jefferson County, hus been appointed Circuit Judge 
of the Fifth Judicial Circuit of this State, comprising 
Counties which form the Fifth Senate District. The nom- 
ination of the Governor-was unanimously confirmed by the 
Senate, Mr. Bronson is a young man, and this is his first 
term in Congress. He is of course an Administration man, 
understood to be Conservative in principle, as evinced in 
his.vote for the Editor of the Madisonian for Printer to 
the House, in ——- to the Editor of the Globe. He 
will of course resign his seatin Congress at the close of the 
owen session. , 


| aa een eel 
in Lewis. County.—We noticed last fall the fact 
‘Mine having been discovered in Martinsburg, 
$ » but heard no more of it until a communi- 
in the last Lowville paper, giving an ac- 
of the mine for two days, by two men, 
eut 4000 of ore, which the writer states 
from 60 to 80 per cent, of pure metal. As the 
posrens, it.is said the vein increases in width 
richness ; and it is confidently believed that the mine 
equal, if ‘notencel, in richness, the celebrated mines 
hone Should these anticipations be realized, this 
mine will prove a source of wealth to its owners and to the 

eounty. 





i 





An Act to authorize the , Business ot ot Banking, 
Passed April 18, 1838. 
The P of the State New- York, represented in Senate 
and A. ly, do enact as 


§ 1. The Comptroller is hereby authorized and required 
to cause to-be engraved and printed in the best manner, 
to guard aguinst counterfeiting, such quantity of circulating 
notes, in the similitude of Bank Notes in blank, of the 
different denominations authorised. to be issued by the in- 
corporated Banks of the State, as he may from time to 
time deem necessary to carry into effect the provisions of | © 
this act, and of such form as he may y prescribe. Such 
blank circulating notes shall be countersigned; numbered 
and registered in beoks to be ided and kept 
1 | for that purpose in the office of said Comptroller, under 
his discretion, by such person or persons as the said Comp- 
troller shall appoint for that purpose, so that each denomi- 
nation of such circulating notes shall all be of the same.si- 
militude and bear the uniform signature of such register, 
or one.of such registers. 

§ 2. Whenever any person or association of persons 
formed for the purpose of Banking under the provisions of 
this act, shall legally transfer to the Comptroller any portion 
of the public-debt now created or hereafter to be created 
by the United States or by this State, or such other States 
of the United States, as shall be approved by the Comp- 
troller, such person or association aus rsons shall be enti- 
tled to receive from the Coniserelian ai an equal amount of 
such circulating notes, of different denominations, register- 
ed and countersigned as aforesaid; but such public debt 
shall in all cases be, or be made to be, equalto a stock of 
this State producing five per cent. per annum; and it shall 
not be lawful for the Comptroller te take any stock at a 
rate above its par value, 

§3. Such person or association of persons are hereby 
authorized, after having executed and signed such circulat- 
ing notes in the.manner required by law, to make them ob- 
ligatory promissory notes payable on demand, at the place 
of business within this State of such person or association, 
to loan and circulate the same as money, according to the 
ordinary course of Banking business as regulated by the 
laws and usages of this State. 

§ 4. In case the maker or makers of ann of such circu- 
lating notes, countersigned and registered as aforesaid, shall 
at any time hereafter, on lawful ‘ating the usual 
hours. of business, between the hours of ten and three 
o’clock, at the place where such note is payable, fail. or re- 
fuse to redeem such note in the lawful money of the United 
States, the holder of such note making such demand may 
cause the same to be ted for non-payment by a Nota- 
ry Public, under his seal of office in the usual manner; and 
the Comptroller on receiving and filing in his office such 
protest, shall forthwith give notice in writing to the maker 
or makers of such note to pay the same; and ifthe or they 
shall omit to do so for tefi p aa after such notice, the Comp- 
troller shall immediately thereupon, (unless he shall be sat- 
isfied that there is a good and legal defence against the 
payment of such notes,) give notice in the State paper that 
all the circulating notes issued by such person or associa- 
tion will be redeemed out of the trust funds in his hands 
for that purpose; and it shall be lawful for the a 
to apply the ‘said trust funds belonging to the maker or 
makers of such protested notes to the payment and redemp- 
tion of such notes, with costs of protest, and to adopt 
such measures for the payment of all such circulating 
notes putin cigculation by the maker or makers of oath 
protested notes, pursuant to the provisions of this act, as 
will in his opinion most italy prevent loss to the hold- 
ers thereof. 

§5. The Comptroller may give to any person or associa- 
tion of persons so transferring stock in pursuance of the 
provisions of this act, powers of attorney to receive inter- 
est or dividends thereon, which such person or association 
may receive and apply to their own use; but such powers 
may be revoked upon such person or association failing to 


the | redeem the circulating notes so issued, or whenever, in the 


opinion of the Comptroller, the princi 1 of such stock 
shall become an insufficient security; and the said Comp- 
troller, upon the application of the owner or owners of such 
transferred stock in trust, may, in his discretion, change or 
transfer the same for other stocks of the kind before speci- 


fied in this act, or may re-transfer the said stocks, or any f 


thereof, or the mortgages, or any of them hercinafter 
mentioned and provided for, upon receiving and cancelling 
an equal amount of such circulation, in such manner that 
the circulating. notes shall always be secured in full either 
by stocks or by stocks and mortgages, as in this act pro- 
vided ' 
$6. The bills or notes so to be countersigned, and the 
nt of which shall be so secured by the transfer of 
public stocks, shall be stamped on their face “Secured by 
the pledge of ic stocks.” 
§7. Instead of transferring public stocks as aforesaid to 
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per cent. interest off this Senta; pete aoeually a2 cali 
annually; in which case all such or notes issued by the 
said person or association of persons, gir ieee np 

their face “Secured by the pledge of public and 


real estate.” 


pendently of any buildings thereon, at least double the 
cen Seley Oy a eas oa om 
mptroller shall prescribe such regulations for ascertain- 
ttle and the value of such lands as he may deem 
hesanpaepp-onhicantis-eangube-aheite alent ae 
such time as ene a may direct. 
$9. — may, in his discretion, reassignthe 
‘said bonds and mortgages, or any of them, to the person 
or association who transferred the same, on other 
approved bonds and mortgages of equal amount; and 
when any sum of the principal of the bonds and mort. ’ 
gages transferred to the Comptroller shall be paid to 
him, he shall notify the person or association on receiy- 
ing the other approved bonds and mortgages of an equal 


amount. 


shall be made in paying the bills or notes to be counter- 
signed as aforesaid, or unless in the opinion pees 
troller the bonds and mortgages or stocks so 

become an insufficient security for the payment.of ee 
or notes. 

§ 11. In case such person or association of persons shall 
fail or refuse to pay such bills or notes on demand in the 
manner in the fourth section of this .act, the 
Comptroller, after the ten days’ notice theerin Mentioned, 
may proceed to sell at public auction the public stocks so 
pledged or the bonds and mortgages so assigned, or any 
or either of them, and out of the sunsatiacdianness, 
shall pay and cancel the said bills or notes, default in 
paying which shall have “yO made as aforesaid; but 
ne ae aera shall be considered as im- 


plying any m the of the State for the pay- 
Feout ot oxid kills on neta ane pores. svedention 
of the securies pledged to Comptroller for their re- 
demption 

$12. 1 The public debt and bonds and mortgages to be 
deposited with the C lier by any such person.or as- 


sociation, shall be held by him exclusively for the redemp- 
tion of the bills or notes of such person or association put 
in circulation as money, until the same are 


§.13. The s, dies and materials to be procured by 
the Com r, for the ing and making of the circu- 
lating notes provided a p-ahalt somainsies Wa-dnste- 
dy and under his direction ; ‘and T perder nope 
cere penny ag tc hee er 

out of 
any moneys in the Treasury not oe 4 
and for the urpose of reimbursing the same, said 


against and receive from such pomeban or association apply- 
ing for such circulating notes, such es thereon 
as raay be sufficient oe that a mr as may be just 
and reasonable. 

§ 14. It shall not be — for the Comptroller, or other 
officer, to countersign bills or notes for.any person or as- 
sociation of persons, to an an amount.in the ex- 
ceeding the public debt, or public debt and bond and ment 
Sec. deposed wih tin Congest by atom, 
this act, de t such 
or canteens weal any Com or the officer who 
shall violate the provisions of this section shall, upon con- 
viction, be ailjudged guilty of a misdemeanor, and shall be 
punished by a fine not less than five thousand dollars, or 
be imprisoned not less than five years, or by both such fine 
a Halt ave - 

15. An persons inay song nonaciogn to establish 
offices of yen deposite and circulation, upon the terms 
and conditions, and subject to the liabilities in 


§ 16. Such persons, under their hends and seals, 
make a certificate which sball specify oe 


i. The name assumed to such associat ion, 
aN 


lace where the operations of discount and dape- 

ud pad meters 4 are to be carried on, designating 
the particular city, town or village. 

3. The amount of the capital stock of such association, 

and the number of shares into which the same shail be di- 


4. The names and places of residence of the sharchold- 
ers, and the number of shares held by each of them re- 


secure the whole amount of such bills or notes, it shall be | spectively 


lawful for such person or association of persons, in case 
they shall'so elect before receiving any of the said bills or 
notes, to secure the payment of one half of the whole a- 
‘mount soto be issued, by transferring to the Comptroller 
bonds and mortgages upon Real Estate, bearing at least six 


cn ncknowtiolged oud sacended io the altonet the 





the county where any office of such association shall g 
established, and a copy thereof filed in the office of the 
Secretary of State. 


— — 
weiss pa 











last preceding sec- 


“$17. The certificate required by the 
§ Pa ; the ‘Clerk of 


tién’t6 be récorded and filed in the office 


the: County, and Secretary of State as aforesaid, or copies 
thereof, certified by either of those officers, may be 
used as in all courts and places for and against 


ny such association, 
- 18. Such association shall have power to carry on the 
business of Banking, by discounting bills, notes and other 
evidences of debt; by receiving deposites; by buying and 
selling gold and silver bullion, foreign coins and bill of 
exchange, in the manner specified in their articles of 
association, for the purposes authorised by this act; by 
loaning moncy on real und personal security; and by ex 
ercising such incidental powers as shall be necessary to 
carry on such business; to choose one of their number as 
President of such association, and to appoint a Cashier, 
and-such other officers and agents as their business may* 
, and'to remove such President, Cashier, Officers 
a aoe at pleasure, and appoint others in their 


§ 19. The shares of said association shall be deemed 


personal , and shall be transferable on the books of 
eeneslttin te cittrehimabentahy be agreed on in the 
avticles of association ; and every person becoming a share- 
holder by such transfer, shall, in proportion to his shares, 
succeed. to all the rights and liabilities of prior sharehold- 
ers; and no change shall be made in the articles of asso- 
ciation by which the rights, remedies, or security of its ex- 
isting creditors shall be weakened or impaired. Such as- 
sociation shall not be dissolved by the death or insanity of 
any of the shareholders therein. ih 

$20. It shall be lawful for any association of persons 
i under this act by their articles of association 
to provide for an increase of their capital and of the num- 
ber of the associates, from time to time, as they may think 


§ 21. Contracts made by any such association, and all 
notes and bills by them issued and put in circulation as 
money, shall be signed by the President or Vice-President 
and Cashier thereof; and all suits, actions and dings 
brought or prosecuted by or on behalf of such association, 
may be brought or pr in the name of the Presi- 
dent thereof; anid no such suit, action or proceeding shall 
abate by reason of the death, resignation or removal from 
office tr fee President, but may be continued and prose 
cuted according to such rules as the courts of law or equity 
may direct, in the name of his successor in office, who shall 
exercise the powers, enjoy the rights, and discharge the 
duties of his predecessor. ial 

§ 22. All persons having demands against any such as- 
sociation, may maintain actions against the President 
thereof; which suits or actions shall not abate by reason 
of the déath, resignation or removal from office of such 
President, but maybe continued and uted to judg- 
ment against his successor ; and all judgments and decrees 
obtained or rendered against such President for any debt or 
liability of such association, shall’be enforced only against 
the j rty-of the asseciation, and which property 
shail be to be taken and sold by execution under any 
such juc t or decree. tent 
$23. shareholder of any such association shall be lia- 
ble in his individual capacity for any contract, debt or en- 
gagement of such association, unless the articles of asso- 
ciation by him signed shall have declared that the share 
shall be so liable. 

$24. It shall be lawful for such association to pur- 
chase, ‘hold and convey real estate for the following pur- 

1. Such as shall be necessary for the immediate ac- 
commodativn in the convenient. transaction of its busi- 


ness; or 
2. Such as shall be mortgaged to it in good faith, by 
way of security for loans made by, or moneys due to, such 


association; or 
3. Such as shall be conveyed to it in satisfaction of debts 


previously contracted in the course of its dealings; or 
4. Such as it shall at sales “under judgments, 
decrees or by such association. 


The said association shall not purchase, hold or con- 
vey real-estate in any other case or for any other purpose; 
and all conveyances of such real estate shall be made to 
the President, or such other officer as shall be indicated for 
that purpose iii the articles of association ; and which Pre- 
Sapa ye ~ Eau ener ey np odie trary ara 
sell, assign and co: same, free any claim there- 
on, against any of "the sharchehets; or any person claiming 
under them. 


§ 25. the application of ereditors or shareholders 
of any association, whose debts or shares shall a- 
mouiit toone thousand dollars, and stating facts, verified 
by affidavit, the Chancellor may, in his ion, order a 
strict examination to be made by one of the masters of his 
court, of ail theaffairs of such association, for the purpose 
. of ascertaining the safety of its investments, and prudence 
of its management ; the result of every such-examina- 
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Spéct to the expenses of such examination and publication 


as he may deem : 
$26. Such pF a 2 shall, on the first Mondays of 
January and July in every year after having commenced 


the business of banking as prescribed by this act, make out 
and transmit to the Comptroller, in the form to be provi- 
ded by him, a full statement of the affairs of the association, 
verified by the oaths of the President or Cashier, which 
statement shall contain, 

1. The amount of the capital stock paid in according to 
the provisions of this act, or secured to be paid. 

2. The value of the real estate of the association ; speci- 
fying what portion is occupied by the association as neces- 
sary to the transaction of its business. 

3. ,The shares of stock held by such association, whether 
absolutely, or as collateral security ; specifying each kind 
and description’of stock, and the number and value of the 
shares of each. 

4. The amount of debts due to the association ; specify- 
ing such as are due from moneyed or other corporations or 
associations; and also specifying the amount secured b 
bond and mortgage, orjudgement; and the amount whic 
ought to be included in the computation of losses. 

5. The amount of debts due by such association; speci- 
fying such as are payable on demand, and such as are due 
to moneyed or other corporations or associations. 

6. The amount of claims ‘against the association, not ac- 
knowledged by it as debts. 

7. The amount of notes, bills or other evidences of debt 
issued by such association. 

8. The amount of the losses by the association ; specify- 
ing whether charged on its capital or profits, since its last 
preceding statement, and of its dividends declared and 
made during the same period. 

9. The average amount in each month during the prece- 
ding six months, of the debts due to and from the associa- 
tion; the average amount of specie possessed by the same 
during each month, and the amount of bills and notes is- 
sued by such association and put in circulation as money, 
and outstanding against the association on the first day of 
each of the preceding six months. 

10. The average amount in each month during the pre- 
ceding six months 
shareholders in the association, also the greatest amount 
due to the association in each of the said preceding six 
months, from all the shareholders in such-association. 

11. The amount which the capital of the said association 
has been increased during the preceding six months, if 
there shall have been any increase of the said capital, and 
the names of any persons who may have become parties to 
the‘said articles of association, or may have withdrawn 
therefrom since their last report. 

It shall be the duty of the Comptroller to cause the state- 
ment required to be made by this section, to be published 
in a newspaper printed in the county where the place of bu- 
siness of such association is situated, and in the State pa- 
per; the expense-of which shall ‘be paid by such associa- 
tion 


§.27. If such association shall neglect to make out and 
transmit the statement required in the last preceding sec- 
tion, fur one month iayent the period when the same is 
required to be made, or shall violate any of the provisions 
of this act, such association may be proceeded against and 
dissolved by the court of chancery, in the same manner 
as any moneyed corporation may be proceeded against and 
dissolved. 

§ 28. If any portion of the original capital of any such 
association shall be withdrawnfor any purpose whatever, 
whilst any debts of the association remain unsatisfied, no 
dividends or profits on the shares of the capital stock of 
the associatlon shall thereafter be made, until the deficit 
of capital shall have been made good, either by subscrip- 
tion of the shareholders, or out of the subsequently accru- 
ing profits of the association; and if it shall appear that 
any such dividends have been made, it shall be the duty 
of the chancellor to make the necessary orders and de- 
crees for closing the affairs of the association, and distribu- 
So am effects. among its creditors and share- 
hol; 


§ 29. Such association shall be liable to pay the holder 
of every bill or note put in circulation as money, the pe 
ment of which shall | been demanded and refused, dam- 
ages for non-payment thereof, in lieu of interest, at and af- 
ter the rate of fourteen per cent per annum, from the time 
of such refusal until the payment of such evidence of debt, 
aud the thereon. 

. §30. The pm and ee a Peewee 
ormed pursuant to the provisions is act, at 

times keep a true and correct list of the names of the share- 
holders of such association, and shall file a copy of such 
list in the office of the clerk of the county where any office 
‘of such association may he located, and also in the office of 
the Comptroller, on the first Mondays of January and July 


in every r. 

§ 31. it shall not be lawful for any- association formed 
under the provisions of this act, to make any of its bills or 
notes of a denomination less than one thousand dollars, to 





tion, with ion of the Master and of the Chan- 
sellor shall published in such manner as the 
Chanesllor shall direct, who shall make such order in re- 
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be put in circulation as money, payable at any other place 


due to the association from all the| p® 





than at the office where the business of the association ; 
ei yh iti AOS SHO 
32. The Legislature may at any time alter or repéé 
this act. , r y ws 
§ 33. No association of authorized to carry oi’ 
the business of banking under this act, shall ‘at arly tite, 
for the space of twetity days, have on hand at their " 
of business, less than twelve and a half per cent in oak 
on the amount of its bills or notes in circulation as i 
} This bill having been approved tn nace 
by the Governor of this State on 
I do hereby certify that the same became alaw 
JOHN A. DIX, Secretary of State, 


an the Gosdenes of the United 
the diffeston of knsetodgar * Possel Meath eee 
The people of the State of New-York, representedin Senate and 
Assembly, do enact as follows : ie 
$1 The income arising from the investment of the iio! 
neys deposited by the United States with the State of News! 
York, — to the act of Congress, entitled “An at, 
to regulate the deposite of the public moneys,” passed Jung: 
23, 1836, shall, after dudanthigein sling thereon, be ex- 
nded for the purposes of education and diffusion of knows) 
edge, in the manner hereinafter provided. i 
§ 2. The sum of one hundred and ten thousand dollar 
of the income mentioned in the preceding section, shall-igy 
annually distributed to the rt of common iw 
like manner and upon the like conditions as the school mo«! 
neys are now or shall be hereafter distributed; ‘ 
to entitle the several school districts within this: Stas 
their share of the common school fund, including the 
authorized by this act to be distributed, it shall be neces 
sary for each school district, after the present year, tomeain! 
tain a school to be taught by a quali teacher, for feur 


State of New-York, 
Secretary's 
day of April, 1 

ou that day. 


fe act to 
States 


months instead of three months as now required by law,” 
which four months shall be’ kept by a qualified or. 
teachers, after obtaining a certificate of competency from 


the school inspectors. The first distribution to be made in! 
the year one thousand eight hundred and thirty-nine. t 

§ 3. In each and year hereafter, in which the core 
poration of the city of New-York shall raise, collect and* 
y over to the support of common schools in the said city: 
the whole addiiiona} amount of tax which they are now aus? 
thorized to impose and collect for such purposes, by the) 
two several acts, entitled “ An act for the further su 
and encouragement of common schools In the city of 7 
York,” passed April 25, 1829, and April 13, 1831, themit 
shall not be required of the c tion of the said city and 
county, to raise by tax any additional sum of school mehey 
equal to the amount then apportioned to the said cityend: 
ceunty under this act. ae 

§ 4. The sum of fifty-five thousand dollars shall at the 
same time be annually distributed to the of common 
schools, in like manner and upon like conditions: as: the 
school moneys are now or shell. hereafter be distributed; 
except that the trustees of the several districts shall 
priate the sum received, to the purchase of a district 
ry, for the term of three years, and after that time, fora» 
library or for the payment-of teachers’ wages, in the discre- 
tion of the inhabitants of the districts. 

§ 5. The share of the moneys apportioned to, or receiv- 
ed-in, the city and county of New-York, in pursuance of the 
last preceding section, shall be paid over in the manner 
law directed as to other school moneys in the said city, 
distributed by the commissioners of school money in 
same proportion as the other school moneys, among the! 
several societies and schools entitled thereto, to be by thent 
applied either to the support of school libraries, or the pay- 
ment of teachers. 

§ 6° Six thousand dollars of the income aforesaid, shall’ _ 
be, for the period of five years, and until otherwise directed 
by law, annually paid to Geneva College, to be applied éx-' _ 
clusively by said College, to the payment of its professors 
and teachers; and the like sum, for the like time, and the 
same purposes, annually to the University of the city 
New-York ;: the first payments to each of thie above~ : 
institutions, to be miade on the first day of August, one 
thousand eight hundred and thirty-eight. 

$7. Three thousand dollars of the income aforesaidj _ 
shall, for the period of five years, and until etherwise direct~ _ 
wtiel snchontedy pad Odlags we torpdvette ar ental 
plied exclusively by sai te ayment of its 
fessors and teachers. “a oy 

§ 8. The sum of twenty-eight thousand dollars of the in= 
come aforesaid, shall be annually paid over, onand :after] 
the first day of January next;-to-the literature fund, which, 
together with the sum of twélve thotisand dollars of the 

literature fund, shall be annually distributed among’ 
the Academies in the several Senatorial districts, by’ the’ 
regents of the University, in the manner now provided’ by’ 
law. But no Academy shall hereafter be allowed-to per’ 


ticipate in the annual distribution of the literature fund, un” — 


til the regents of the University shall be satisfied that # 
proper building has been erected and finished, to firnisl’ 
suitable and accommodations for such school, and’ 
that such Academy ia furnished with a suitable library’and’ 
philosophical apparatus, and that a proper preceptor hes" 
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been, employed for the instruction of the upils at 
each Academy: And further, that the regents shal, on be- 
such building, library, and apparatus are 


least, of twenty-five hundred dollars, it 
y or school, to place itself under-the visitation 
of the regents, and thereaftor to share in the distribution 


purpose intended, and that the whole is of 


ACTS OF NEW-YORK, 


the use of such premises shall be ten per cent. on the pur- 
chase-money, or the sum bid for the same, together with 
seven per cent. on all incumbrances om said prerii 
to that under which the-same is sold. The sufficiency of 
the penalty of the bond and the goodness and sufficiency 
of such surety, shall be determined by the assent of such 


nises prior | 4 
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be summoned by such writ cannot be 
dwelling house within hi 
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of the moneys above mentioned, or any other of the Jitera- 
‘ture fund, in the manner now provided by law. The re- 
of the University may also admit to such distribution, 
toany other of the literature fund, any incorporated 
school, or school founded and governed by any literary cor- 
jon other than theological or medical, in which the 
‘usual Actidemic studies are pursued, and which shall have 
been in like manner subjected to their visitation, and would 
jn all other respects were it incorporated as an Academy, 
te éntitled to such distribution, 
§ 9. Tt shall be the duty of the regents of the University 
to re of every Academy receiving'a distributive share 
of reef ander the preceding section, equal to sev- 
en dollurs per annum, to establish and maintain in 
suoh Academy, a department for the instruction of common 
school teachers, under the direction of the said regents, as 
#tondition of receiving the distributive share of every such 


‘Academy. 
$10. The residue of the income aforesaid, not otherwise 
jated, shall’be annually added to the capital of the 

school fund, and the Comptroller is hereby autho- 
fized and required, to invest such surplus moneys in like 
manner as he is now authorized to invest moneys of the 
common school fund. 

“$11. If the Comptroller and Superintendent of common 
schools shall deem it most advantageous for the fund to in- 
yest. any such surplus muneys on bond and mortgage, the 

or may cause the same to be luaned out by any 
of the Commissioners of loans, appointed according to the 
act, passed April 4, 1837, chapter one hundred and fifty; 
and the Comptroller, in such case, shall prescribe the form 
ofthe securities to be taken, the terms and condition of 
t, and all other necessary regulations for the securi- 

tyof such loans. 
§12. Such of the Commissioners aforesaid, as may be 
with the duty of loaning the meneys mentioned 
in the ing sections, shall, in thefeto, be sub- 
po: to the like iés, liabilities, forfeitures, restrictions 
wd regulations, and receive the same compensations as 
yemow provided by law in relation to other moneys by 
tem loaned, and shall, moreover, observe the regulations 
which the Comptroller may prescribe, in pursuance of the 


Wa kpcoding section 
$13. It shall be the duty of the Superintendent of com- 
mon schools to transmit a copy of this act to the clerk of 


jin his county, the court 
ing Sin detandoes toaepas ek ghapianene 
ing nt to appear and plead to 
within twenty days after the last publication of 
as hereinafter ided. 
§ 2. A copy of such rule certified by 
court shall be published for four weeks 
State paper, and also in a newspaper published in 
ymin ochel whe ee i 
any such is published in id county, x 
then in + ponent nearest his résidence in an 
county. 
State tr One This bill having been 
coermery’e _Ssigned by the Governor of 
the 12th day o' April, 1638, I do hereBy certify that the samme be- 
came a law on that day. 

JOHN A. DIX, Secretary of State. 


THE NECESSITY OF EDUCATION. 

To every individual, education is important and valuable. 
It was once thought, and said, education makes 
observation has shown directly the contrary. We 
the State Prisons a large number that cannot read—many 
read very imperfectly—some read and write badly; none 
of them haye ever e the little they knew of let- 
ters to any purpose. re are very few who havea good 
education. 

It is known that education industry instead of 
idleness. Let the farmer be well educated, and his knowl- 
edge enables him to Soren she julgnemat 06 98% and the 


| himself, — enjoys the gentita of emg He bas, 
the 


therefore, the greatest. inducemen 

facilitate his labors, and to give care and attention 
means of making his farm tive. 

Continent of ro dew has bored for two thousand 
with the.same ill-formed and inconvenient implements 
ways implying the hardest labor. He has not knowledge 


purchaser, or the approval endorsed on said bond, of a 
Judge of the county courts of the county wherein such sale 
shall have becn made. 
$4. In all cases of sales that have ‘heretofore taken 
, where the mortgagor, his ntative or 
assigns, by virtue of the act aforesaid, have a right of re- 
demption, the purchaser shall be entitled to immediate pos- 
session of the premises purchased for want of such bond, 
unless such bond shall be executed, approved and delivered 
as aforesaid, within eight days after such purchaser shall 
have given written notice of the requirements of this act 
to the person or persons in possession of such premises, 
or of some part thereof, or if vacant, to the said mortga- 
gor, or his personal representative, and shall have demand- 
such bond. 


§5. That the words “mortgagor, his personal represen- 
tative or assigns,” in the first. section of the act hereby 
amended, specifying who may redeem from such sale, shal] 
be held to fechas each and every person or persons, cor- 
ration or corporations, that haye or shall have any legal 

on the premises he or they may so claim to redeem. 
And in case of the redemption of any mortgaged premises 
from any such sale by any person or persone, corporation 
or corporations, other than the mortgagor or his personal 
representative, all the title acquired by the purchaser on 
such sale, and all rights of other creditor or creditors, by 
him redeemed, shall by such redemption be transferred to 
and vested in the person or persons, corporation or corpo- 
rations so redeeming, any provisions in the act hereby a- 
mended to the contrary notwithstanding. 

§ 6. Creditors having a right to redeem from such sale, 
shall have such right according to the priority of their 
claim (being a subsisting lien thereon, ) the creditor having 
the senior lien shall redeem by paying to the purchaser the 
sum paid by him, with seven per cent. interest thereon, 
from the time of such sale; and any second or other cred- 
itor may redeem the same from such sale and from such 
redeeming creditor, by paying to him the sum paid by him 
on such redemption, with seven per cent. interest thereon, 
together with all liens thereon senior to those of such 
second or other creditor, held, owned or paid by him from 
whom he redeems, with seven per cent. interest thereon: 
and that nocreditor redeeming shall be required to dis- 
charge any lien junior to his. own, but such redemption 
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his toil. He enjoys a very small portion ; 
lubor, and dhipaliiie has not the stimulus to exertion. 
farmer begins to enjoy the blessings of education. 
cultivates his own soil. He- 


He 


Re eee ete to be by him forwarded to | shail be subject to all that are senior thereto, under the | the practical of tile... Wkeevarihad seve See Shaw ; 
» of New-York, va bill having been approved and sigued | PeMalty of having the same redeemed from him by any such plough from re by the ee 

eptan’'s by the Governor of this State on the 17th | Seuior re ar wren mi ~< <opeie any lien juctee ot ee ee ie —— oe wtaagomns em 4 

ey a 1 I do hereby certify that the same became alaw | such senivr ing creditor. Motilal 2 eet hine; when ¢ ompared to 


— §7. To entitle any such creditor ‘to acquire the title to 
' the original purchaser, or 2 rye a purchaser — any 
other creditor pursuant to the foregoing provisions, he shal] . : be said of the 
present and leave with such purchaser, or the or per- rrherwe —— wadcettend The, same may | - alae 
son who made the sale, the evidence of such right required | i..4) know ee eb eek —— — ts, is of gree” 
by the sixteenth section of title five, article two, chapter | ; en fa a 

six, of the third part of the Revised Statutes, or by sec- | 'E seteq woe > soma eapen eo AD ib al 
tion second of the act entitled “an act amending the Re-| sion is € The = erase are to be improved. in 
vised Statutes in relation to the sales of real estates on ex- 


JOHN A. DIX, Secretary of State. 
‘Act to amend the act entitled * Am Act con= 
hie the Sale of Ieal Estate by Mo 99 
_ 12, 1837, and to limit its dura 
Urposes. 
- Passed April 18, 1838. 


? of the State of New-York represented in Senate 
ney Z enact as PX hy - 


1, Whenever athortgagor, his representative or assigns, 


a common patent gh. : 
The simple conan of a horse-rake, saves three fourths 


the same way Knowledge instructs the mechanic to fa- 


aT oan of laoete ongtled “an act comndvaies ccutions, * arte 26, 1836, according to the nature of | cilitate his labors, and apply machinery to what was for- 
the sale of ‘real estate by mortgage,” passed May 12, 1837, the lien under whiclr he claims to redeem. merly accomplished only by the unarmed hand. . Every 


§8. That the fourteenth section of title fifteen, chapter] branch of the mechanic arts has been improving, aided by 


the purchaser on such sale shall be entitled to immediate 
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smn of the loon him, unless the | eight of the third part of the Revised Statutes, be amend-| knowledge. ; - 
ais or icin pot act poem A reser were the fey inserting after the word “assigns,” in.the third line, In every mechanic’s shop we find a machine of late in 
within eight days after such sale, give security | the words “ or by any other person or persons whatsoever,” | vention. It even requires enlightened minds to adopt im- 
ire prcse for ue of the possession and use of and by adding at the end of the wend the eae | hath ments. : thatell 
ises, ion of therein, and for | heretofore been,” so that such section thus amended shall Chancellor Livingston, when in France observed 
premises, for the prevention of waste therein r sho inbadbtentsiatdae detuh eaieadion ¢ Smeg 


the p le delivery of the same to the purchaser, or 
‘heits or assigns, at the expiration of one year from 
fime of such sale, in case such premises shall not be 


» Such security shall be a bond executed by the party 
ing the right to redeem, to the purchaser, his heirs or 
in a sufficient penalty, with two good and sufficient 
areties, conditioned to deliver up the peaceable possession 
ofthe premises to the , or his heirs or assigns, at 
the expiration of one year from the time of sale, without 
having permitted any waste, or done any thing to injure 
the value of such premises after such sale, and to pay t 
Yalue of the use of the premises (ascertained as herein- 
| after mentioned) at the expiration of the year, provided 
‘| te premises are not redeemed according to the provisions 
of said act. 

$3. ‘Th cases of such sale under a decree, the value of 







read as follows: 

“‘Wherethe mortgaged premises, or any part of them 
shall have been purchased at such sale by the mortgagee, 
his legal representative or his or their assigns, or by. 
other person or persons whatsoever, as hercin before pro- 
vided, the affidavits of the publication and affixing notice 
of sale, and of the circumstances of such sale, shall be evi- 
dence of the sale and of the foreclosure of the equity of 
redemption, as herein specified, without any conveyance 
being executed, in the same manner and with the like effect 
as a conveyance executed by a mortgagee upon such sale to 


he | a third person hath heretofore been.” 


§9. The act entitled “ An act concerning the ram real 
estate by mortgage,” passed May 12, 1837, is y re, 
pealed; such repeal to take effect from and after the first 
day of November next. 

§ 10. This act shall take effect immediately after its 


forming a very great curve of the spine. He observed them 
hoeing the vines with a hoe, the buadle.of which wae bout 
two feet long. It accounted for the deformity.. He sent 
to America for a parcel of hoes with long handles. They 
twed them a few days and then threw them away, and re- 
turned to their short handled hoes, and thus preserved 
their own crooked backs, and entailed them on their pos 
terity. 

What a vast number of farmers absolutely refused to use 
Plaster of Paris, although the success was seen in almost 
every field around them, covered with rich crops, while 
their own were barren wastes. : 

Some one painted a pail, and every well-informed we- 
man got her pail painted; but very great numbers refused, 
and still scoured with soap and sand, the wood and iron. 

It is knowledge that gives man an with 


34> 
TEE 


_ an acquaintance 
himself, his powers, bis rights and interest. ~ He learns te 
judge for himself, to respect himself. He is, therefore, 
unawed by the proud, nor is he the victim of the cuntiing 


the use of such premises, the amount of the nalty of the 
and the suiliciency of the sureties, shall be ascertain- 
thand determined in such manner as the Chancellor by 


passage. 
State of oan: This bill having been approved and 


by the Governor of this State on 


vid . i Secretary's Ofee. ., signed . and selfish. His knowledge and virtue are all the qualif- 
hye © stadia rachecice Wikia's pay so aatw MEH, 5 Go edetiy that he eae hotenny, cations he needs asa voter. His informs him 


of his own interest and the public good. His virtue se- 
cures his honesty and independence. The evils of govern- 





eed of the bond shall be in a sum not less than two 
undred dollars, nor less than double the amount of the 


JOHN A DIX, Secretary of State. 
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no sooner reach him, than he not only feels them, but 


well’ 
effort is.t60 great to obtain so desirable a good. 
commends to every private, and every 
public man in the country. 
~- Theinmates of our prisofis and poor-houses are generally 
ieemss and among the ignorant, intemperance prevails to 
‘most’ fearful extent. 

‘The question may be asked,—will not a just, parental 
‘feeling accomplish this important object? Experience has 
od that the work cannot safely be left to parents, and 

Government has undertaken to aid in the work.— 
Parents have been found even to refuse the aid of the State. 
‘When the law was first to aid the school districts, 
many towns refused it. It required the power of Govern- 
ment to establish the present valuable system. And we 
have reason to fear that the great end will never be attain- 
ed until Government enters ily into the subject. 

Xenophon gives an ing account of the education 
of the Persian in hisday. Much of it was mistaken, 
but the great design of educating the youth was good. 

rta, one- of the great republics, carried education 
among the free inhabitants, farther than any other people. 
It is trae the great principle on which that blic was 
founded, was false—because it assumed war to be the nat- 
ural state of man, and educated her youth accordingly. But 
the effect of it was to preserve the State and form of gov- 
ernment five hundred years. 

The New England States, at an early period, entered 
heartily into the yn and they enjoy _ —— 
now, in possessi t generally informed people of any 
country in the world. ‘And they have furnished most of 
the States witha vast number of professional men, and 
teachers of common schools. 

The State of New-York has done something, and com- 
mon school education has been extended to almost all the 
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SUMMARY OF NEWS. 








From the Cincinnati Whig—Extra. 
WEODNEsDAY NIGHT, 8 o'clock, April 25th, 1838. 
AWFUL STEAMBOAT AC¢ 7! 
It becomes agai vail « duty to aceied of th 
again our u one 1c 
most awful and destructive occurrences known in the terri- 
ble and fatal catalogue of Steam Boat disasters. 

This afternoon about six o’clock, the new and elegant 
steamboat, Mosretie, Capt- Perkin, left the wharf of this 
city, full of rs, for Louisville and St. Louis, with 
a view of taking a family. on board at Fulton, about a mile 
anda half above the quay, proceeded up the river and 


the of the boat as she passed down 
Sena of ter ote. The Moselle was a new brag 
recently made several exceedingly quick 
to and from this place. 

ily were taken on board from the raft the 
boat shoved off, at the very moment her wheels made 
the first evolution, her boilers burst with a most awful and 
astounding noise, equal to the most violent clap of thunder. 
The explosion was destructive and heart-rending in the 
extreme, as we are assured by a gentleman who was sit- 
ting on his horse on the shore, waiting to see the boat start. 
Heads, limbs, bodies and blood, were seen flying through 
the air in every direction, attended by the most horribie 
shrieks and groans from the wounded and the dying. The 
at the moment of the accident, was about thirty feet 
from the shore, and was rendered a perfect-wreck. She 
seemed to be torn all to pieces as far back 2s the gentle- 
man’s cabin, and the whole length of her hurricane deck 
was entirely swept away. The boat immediately began to 


i 


sink rapidly, and float, with a strong current, down the riggs) 
er, 


farther from the shore. z 


the street, and was picked up dead and dreadfully than- 
gled.. Another man was thrown entirely through the roof o 
one of the neighboring houses, and limbs and fragments 


4 
bodies were scattcred about the river and shore in heart- 


rending profusion. Soon as the boat was discovered to be 
rapidly sinking, the passengers who. remained unburt in 
the gentlemen’s and ladies’ cabins, became panic struck, 
and with a fatuity unaccountable, jumped into the river. 
Being above the ordinary business parts of the city, there 
‘were no‘boats at-hand, except a few large and unmanagea- 
ble wood flats, which were omens to the relief of the suff 
erers as soon as possible, by the few persons on shore.— 
Many were drowned, however, before they could be rescu- 
ed from a watery grave, and many sunk who were not seen 
afterwards. 


~ Weare told that one little boy on shore was wringing 


his hands in agony, imploring those present to save his fu- 
ther, mother, and three sisters, all of whom were struggling 


oe a 
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in the water to gain the shore, but whom the poor little 
fellow had the awful misfortune té see périshi, one by one, 
almost within his reach. Aminfant child belonging to this 
family, was picked up alive, floating down the river on a 
fragment of the hurricane deck. 

Dr. Wilson Hughey, of the U. S. Army, and brother-in 
law to our estimable fellow citizen, Wm. P. Hughes, of the 
Pearl-street house, is doubtless among the slain, as he was 
known to have been on board, and some pieces of the mil- 
itary coat he had on, were picked up among the fragments. 

Mr. Powell; a highly respectable grocery merchant of 
Louisville, and brother in law of Mr. Wilson McCrew of 
this city, is also supposed to be lost, as he was on board and 
no tidings have been heard of him, notwithstanding the 
active inquiries of his friends. 

We are unable, as yet, to particularize any other persons 
lost, as the boat sunk in about fifteen minutes after the ac- 
cident, leaving nothing to be seen but her chimneys and a 
small portion of her upper works, and a scene of confusion 
and distress immediately ensued, that baffles all description. 
Most of the sufferers are among the hands of the boat, and 
the steerage passengers. 

It is s that there were about TWO HUNDRED 
PERSONS on board, of which number only from fifty to 
seventy-five are believed to have escaped, making the esti- 
mated loss of lives about ONE HUNDRED AND TWEN- 
TY-FIVE!! O, tale of woe!! 

The accident aeteea ae through sheer im- 
prudence and carelessness. Captain of the boat was 
desirous of showing off her great s as she passed the 
city, and to overtake and pass another boat which had left 
the wharf for Louisville a short time before. Dearly has 
he paid for his silly ambition. The clerk of the boat, we 

rstand, escaped unhurt. These are all the particulars 
we have yet been able to learn. In tomorrow’s Whig, we 
shall no doubt be able to give the names of ‘many others 
who have been lost or killed. 


FROM UPPER CANADA. 

By Tuesday’s Mail we received the following interest- 
ing news from Toronto, through the Commercial Adverti- 
ser, which gives the proceedings of the court-martial down 
to Wednesday the 18th inst. 

At 9 o’clock on that day, Gen. Sutherland was banished 
for life, to New South Wales. 

It was the prevailing opinion at Toronto, on Wednesday 
last, that there would be no further executions, except per- 
haps of Gen. Theller, and opinions were about equally di- 
vided as to the fate of that individual, between death and 
banishment. 

Mr. John G. Parker had pleaded guilty, and thrown him- 
self upon the court for mercy; it is feared by his friends, 
that he will be among tlrose who will be banished to New 
South Wales. 

On the 12th the court was occupiéd with the trial of Dr. 
Hanter, who was finally acquitted. 

Samnel Lount, who was executed at Toronto on the 
12th, was upwards of six feet in height, and aged about 47 
years, and is said to have been a very good looking man.— 
He married a daughter of Mr. Scoles, a wealthy farmer 
who resides afew miles north of Toronto; he has left a 
widow and seven children. . We are informed that since 
the execution, a daughter of Lount has died of grief. She 
visited her father in prison, a short time before his execu- 
tion, since which her grief has been extreme. We under- 
stand that when Sir George Arthur was waited upon with 
entreaties that the life of Lount might be spared, he said 
that he had given the matter that consideration which the 
distressing case required, but that he could not, consisteat- 
ly with his views of justice, extend the royal clemency to 
the cases of the twu individuals, Lount and Matthews. In 
consideration of his family, however, the property of Lount 
should not be confiscated, bat given to Mrs. L. for the sup- 
port of herself and children. 

Death of the Indian Chief Jumper.—The last accounts 
feom New Orleans state that this Seminole Chief died at 
she barracks in that city, on the 18th inst., and was buried 
the same day. The following particulars are given: 

In his cottin were placed his tobacco, his Pi , his rifle, 









The Captain was by the explosion, entirely \#to 














ther equipments, according to his people’s custom.— 
femuilitary, and a number of citizens attended his fune- 
> Which was conducted with all the honors of war. He 


A had been on a sick bed for nearly two months. 


NEW-YORK MARKETS. 
[Spirit of last Saturday morning’s Review.]} 

400 bbls. Potashes have been sold at $4, 62, and 200 
bbls Pearls at $5 88a75. The demand for Coal to sup- 
ply the two steam ships on their return, has suddenly ad 
vanced the price to $12. Coffee has fallen 1-4c lb; the 
demand is wholly for home use. The sales of Cotton for 
the week foot up 3500 bales, chiefly on the last days, and 
for home mannfacture and of the better qualities, which 
being scarce, have maintained full pricés. ‘Twenty ce- 
roons grey Cochineal have been sold for export at $1,50c ; 
green Arabic is rising. Campeachy Logwood is tirmer; 
20 tons St. Domingo sold at $20. Several cargoes dry Cod 
fish have been sold at $3 31:a 37.1-2; Now 2 Mackerel 
have been brought up, and have advanced to $8,75. Sales 
have been mede of Western Flour at $7,37; N. Y¥. city at 


| sins have been sold at $2, and kegs in 


$7,25, and the market remains heavy. 
prime order at'§}, 
525. There have been more ‘extensive sales of 
1100 bushels prime Rostock brought $1,52, at 60 di ; 
several other parcels “have been sold at 137 a 150c¥ Ry, 
is lower, and good Foreign has been sold at 95c; Norther, 
Corn; 85¢; Oats, 40 a 42c; there are no sales of Hops:— 
In Iron there are some sales. Pig Lead is getting 

better. Molasses steady, with sales of the parcels Whig) 
arrive. Three hundred bbls Wilmington Turpentine ‘soy 
at $2,50, which shows an advance. There have been very 
extensive sales of Whale Oil at 30 a 30 1-2c. Ameriggy 
Linseed Oil has been sold at 75c. Mess Pork advVangey 
somewhat. Sale of 600 tierces Rice at $3,87 a 4,12. * « 


Vireinia Exections.—The Whigs are accoi 
wonders. Besides the election of Mr. Slaughter, 
the present Congress, in the district lately rep 
John M. Patton, V. B. resigned, which appears to 
but certain, the Whigs will have a large gain and anim 
doubted majority in the House of Delegates. Z 

In the 29 Counties heard from, 24 Whigs and 5 Adin 
istration Members are elected. The same Counties lay 
year 19 Whigs and 10 Administration men. 
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Bad and Doubtful Banks in New England.—Withia the 
year the following Banks in New England have either fi 
fallen into dlecredit: The Commonwealth, Franklin, and 
ette Banks, Boston—all Government Deposite Banks, some 
on purpose, all controlled by mere politicians and not 
men—all utterly bankrupt: the paper of the Commoaw. 
worth about forty cents on the dollar ; that of the others p 
ten. Besides these, the Kilby and Fulton Banks, Boston, 
failed : Kilby is worth fifty cents on the dollar; Fulton, Wé 
lieve, less. The H k, C cial and A i 
ton, are winding-up; they redeem their notes under five: 
at their counters, but we believe their larger notes are 
ted. The Norfolk and Roxbury Banks at Roxbury, have 
stopped ; the Middlesex at Cambridge and the Nahant at L 
though we believe the latter stop a long timeago. This 
we believe, are worth from fifty to seventy-five centa.on \the 
lar. The Citizens’ Bank of Worcester was for afew days 
credited at Boston, having extended its issues a little too 
but it made all right in a week or so, and is now in as good 
asever. In Maine, the Lafayette and Commercial Banks of Ba 
gor, and the Oid Town Bank at Orono, (all in the heart of 
ber district) are under the weather; we do not know what 
notes are worth. In New Hampshire, the Lancaster Bank is 
credited at Boston, and the brokers in New-York are bu 





in 
notes at fifty cents on the dollar; but we suspect this isoned 
the shaves to which their souls are LAMENTABLY inclined, 



































the Bank will probably recover. There is « concern, 
Wolfborough Bank in some dark cotuer of New H 
which issues a good many notes, which we take with sou 
dation—though they may be just as good as other New 
notes. In Vermont, owing tw the recklessness or knavery of 
individual who has made a figure for some years as a1 
of great wealth and financial ability—and who on the stren 
it has pushed himself into the offices of President of the 
Windsor, Postmaster, Pension Agent, &c: &c., but wiie has fi 
for a large amount and involved others—four Banks are in 
ble ; the Windsor, (which is sonable, & gone the C 
the Grange County, and the Wells River at New ey hen 
last three, Sgoemene, though we have a suspicion that the Ora 
County and Chelsea are one and not two Badks,) are eimba et 
mainly by the failure of Mr. Emerson, who held funds as’ th 
Agent, for redemption at Boston. We hope they will spe ‘ 
cover, The General Goyernment loses something by 
son’s failure—not by the Bank, but by its Presideut, in 
vidual capacity of Pension Agent. There have me ‘ 
failures yet i Rhode Istand or Connecticut ; ke. New-Jet| 
sey ; houe ‘in Payer hide but the Linnbe jank 
very bad odor; it will probably pay all eve > and 10") ; 
ures yet further South, In Ohio, we have heard only o ’ 
ton, noticed in another article. There are no failures or @ 
hensions further that we know of, except x i 
Banks of Michigan, which have been going off like 

ets. At Detroit, this kind of money is quoted at $2 a $2 
bushel; no quotation for it this side of Cleveland; one 
been heard of who would wot refuse to pick up a five de 
of it with a pair of tongs. We hope, however, that the c 
of Michigan and all other currency will get inte shape 
September. ; 

Last Saturday, notes of Eastern Banks in good eredit 
New-York at 2 per cent, discount, New-Jersey 1 a 2; Peunsyly 
nia 31-2a5; Delaware and Maryland 5; Virginia 6 a7; G 
gia afd Carolinas 8 a 10; Ohio and Kentucky 8 a 10; Mi 
chartered 14 a 20; Wiinois ard Indiana 10 a ie: Teune 
Alabama 20'a 25; Louisiana 10 ¢. 12; Mississippi, we 
somewhere about 30 a 35 cent, “ 

And so, at the request of a friend, we have given the re 
the Jeffersonian as faithful and full an account as we co 
brief space, of the present stage of the currency. We to 
forsome trouble yet with the institutions of States which 
beginning to curtail for the Resumption. New-England-h 
ably got uearly through with the process; but when-the 
States Bank prepares to resume, it will try the sven of 
in the Southern and Middle States standing on the P' 
with her. We woald.advise the reader who has the note 
Bank south or west of this State, to pay adebt with it. 
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“ The Diamond.”—This beautiful steamboat of peculiar 
struction has now commenced her regular trips on diter 
between New-York and Albany, starting at 5 o’clock P. 
making the passage in about 12 hours, Without any inte 
landings, thus ensufing to her passengers the benefit of a 
nights’ rest, free from awnoyahce or interra Her 


- 


passengers, and her: engine—a low pressure, ho { 
makes very little noise or shaking, to interfere with com 
rest. She is 260 feet long by 22 wide, draws but 3 inches 
and therefore is never detained at the Overslaugh. Every 
tion is paid by the captain and his assistants, to the c 
those he journey under their care; and we never ei 
more pleasant passage than our last one, which we made 





“Diamond ” 
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and cabin accommodations are excellent, being calculated for 
ulated for”) Credi 





